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Sugar Stocks
We want offerings of
Caracas Sugar
Central Aguirre
Cuban American, Pfd.
Cupey Sugar
Fajardo Sugar
Federal Sugar
Federal Sugar, Pfd.
11-11.. C

I noiiy jugai
National Sugar
New Niquero Sugar
Savannah, Pfd.
So. Porto Rico, Pfd.
West India, Pfd.

Cuba Cane 7s
West India Sugar 7s

Information & Quotations
on Request.

FARR & CO.
Members

N". Y. Coffee & Sugar Exchange, Inc.
Brokers in Raw and Refined Sugar.

Specialists In Sugar Stocks.

133 Front St. (Cor. Pine.)
, Telephone John U-TJ8.

"The Market for 1921"
Featured in thia isiue of

Securitiestfg^fsstions
Published Semi-monthly In 'ho Interestsof large anil small Investors.

Free on rcnuest.
Ask {or 11-1

R.C.M EGARGE L & Co.
27 Pine Street, New York

H e Have Orders In

Amer. Hawaiian S. S.
Warren Brothers
Standard Screw
Eastern Steel
Conley Tin Foil
Pacific Coast Co.

Dawson, Lyon & Co.
50 Pine St., N. Y. Tel. John C854

I IRFRTY RHKinc
All issues d' t. ominaio %

flartshorne & Battelle
Members Xcu- York Mock Lt change.

IS Broad St. New York
Telephone nriOAD 7740.

Adams Express Co. 4s, 1947
Penn.Water &Pow.5s, 194C
TexasPow.&Light 5s, 1937
FREDERIC H. HATCH &C0.
74 riwoy NY im Tel EUeter&li?

WIRE CCNNPClONS
R05TON ("HICA60 PHIL4 yWPi 'L nfTT<' ?'

I FARMERS LOAN
& TRUST CO.

CLINTON GILBERT
II 2 Will Slrcet, N. Y. Tel. 4«48 Rector |

Willys Corp. 8rl Pfd.

Morton Lachenbruch&G
42 Droad Street N'ewVork

Pni*te Vires to. CHICAGO PHILADELPHIA ST IOUB
PnrSBUiiCH-DETOI CLEVElAWD-GRAHD EAPiM

Graham .Parsons X ca
INVESTMENT SECURITIES

435 Cheitnut Si. 30 Pine St.
Philtdelphii New York

John AJ27-10

Specia! Article on

NORTHERN PACIFIC
Shonnard.Mills &Ca
MembersAJ. Stock &change

120 Broadway, N.Y

t .-

Safe and Conservative Bonds
for Investment

l Holl is.er. White & Co.
Incorporated

115 Broadway, New York

All Foreign Government
(hecks Ponds Currencies
R. A. SOICH & CO.

10 Wall Street New York
Trl ll'C'Jor > »<» «r>. mm. 41W

Weekly Market Letter
I pim ltrqlir.lt

IWKEKS&OI-
-C/JtvD OIUURV

ESTABLISHED 1003
Mrm^rn N Y Curb Market Amu

Eft BROAD 3T, NEW YORK.
TBl.EMHiXK RltO.tO 71*1.

1?! equitableTrust company
OF NEW YORK

t 37 WALL STREET
Banking, Trust* fif JmrjrmcnW

Saft PfOmii V'auiri

I.OMill WOOL Sl \ IIKKT.
'

i Iaindon, Jan. 11..At the wool uuctloi
soles to-day 12,113 bales wore offered

b . There war n large attendance and tin
wool proved a fair selection. The tie
inatid was very light and prices weri

very small. A quantity was sold at a It
per cent, decline The bulk of the of
terlngs was withdrawn owing to the hl»t
limits" aet on the wool.

"cotton market is
unsettled in tone

Pressure Increases and Prices
Go Irregularly Lower and

Close Near Bottom.

The cotton market was under in|creased pressure from several sources i

yesterday and moved Irregularly lower. <

showing an unsettled undertone through-
out the day. At their extreme low
prices were 48 to 65 points less than '

Monday's final bids, with January down
to 17 cents. About twelve January no- <
tices were In circulation. Yesterday's
decline reflected a weakened technical
position following the recent sharp ad-
vance. It was evident from the start ,
that professionals with profits on the
long side were inclined to realize and
that Southern selling was again present.
The market had several small swings,
but was unable to hold any rally In the
face of profit taking, which appeared
with every bulge. Distant options even]
moved into new high ground for the daylatein the afternoon, but the general
list closed near the bottom, with a net
loss of 38 to 68 points.
There was little change In the situa-|

tion as a whole. Bulla expressed the be-
lief that the reaction following the rise

- of more than 2 cents placed the market
in a much healthier position to continue
its upward tendency, but bears were of
the opinion that the recent rise indi-
cated no change In basic conditions and
that prices would continue toward new
low ground. The opening was easy, at
a net decline of 24 to 55 points, the
South and Wall Street selling and Llv|erpool buying. Cables from the Englishcentre were lower than due, and
private advices regarding trade In.Manchesterwere pessimistic.

Nevertheless, the list showed rallying
power, and before the end of the first
hour was within 15 points of Monday's
close. When the more urgent demand
was satisfied prices again slipped off,
and at midday some options were In
new low ground for tlm day. The marketwas depressed In the third and
fourth hours, but late In the day new

buying for trade and local account
caused a recovery of more than 35
points from (he bottom. Bulls called
attention to advices from the Eastern
hflt th;it flistr#>s«r»rl snot hnlriAra hftH
been cleaned up, and that there was a
noticeable tightening in all grades,
which was offset, however, by reports
which estimated the consumption durI!ng December at 262,000 bales, against}
the previous low record of 332,000 bales
In November, 1920, and consumption of,
311,000 In December, 1919. Fresh selljing was promoted and final prices v^ere
around the low. Local spot was off 75
points, at 17.30 cents.
Range of prices.

MonOpen. High. Low. Close, day.
January .. 17.10 17.."0 17.Oil 17.00-0-4 17.Oil
March 1.7.05 10.02 15.60 15.74-79 10.20
Mav 15.92 10.08 15.05 15.82-88 10.22
July 10.09 10.22 15.85 10.00-03 10.33
October... 10.12 10.23 15.8-4 15.93-95 10.40

NEW ORLEANS MARKET.
NEW ORLEANS, Jan. 11..Reactions from

the long advance came upon the cotton marIket to-day, the opening being lower and
prices depressed throughout the session, at-
though there were several perloda of partial
recovery. The close showed net losses of
22 to 30 points. The close; January, 15.05;
March, 15.12; May. 15.25; July, 15.40. Oc.tober, 15.45. j

SOt'THERN SPOTS. 1

Galveston quiet, unchanged at 15c.: sales,
1.200 bales. New Orleans steady, un-j <

) changed nt 1!.?5c<; Hal»*s, 1,377 bale*. Mo-: |
bil*» nominal, unchanged at 14c.; sal»*fc nil.

P Savannah quiet, unchanged at 1II.2.V.; sal**.
240 bales. Wilmington quiet. 27» point* lower
at t 4c sales nil. Novtoiu quiet. point""
lower nt 1 1.7.V.; sales |0t bales. Augusta
steady. 117 points lower at 14.88c.; sales nil.
Memphl' steady, unchanged nt 14. 10c.; wales.;

,3.1.10 bales. St. Louis steady, unchanged at
14 .10f.: sales nil. Houston steady, 40 points
lower nt 14.00c.; soles, 4.10."> boles. Little (
Hock t|uiet, unchanged at 14..10c.; snles. 782,
bales. Italia." steady, 10 points lower at
14.110c.; sales. .1..1.10 bales. Montgomery
quiet, unchanged at 14.10c.: sales nil. Kort
Worth steady, 4.1 points lower at 14.2.1c.;
sales, 2,.12.1 bales.

MTRKPOOI. CABI.KK..Spot cotton In
moderate demand at 22 |>olnts advance; middling.10 78d. sales .1,000, American 3.O00:
Imports 11,000. all American Futures
op>ne<| quiet but steady. 27 to 34 points
higher: closed barely steady at 10 to 14
points decline .Ian., 1^11; Mar.. 10..H5; May.
lO.rtl; July. 10.04; Hct., 10.11. Manchester
yams Bteadler and cloths quiet. |

COTTON STATISTICS,
Tester- Last f.a«t
"lay. week. vear.

Tort receipts 28.203 .4,0.10 30..",.1411
F.xports 8,1*8.1 2.1.077 1 4.804
Exports, season.2,315.017 2,47.i,ti08 3.200,2711

I N. V. stocks 32.188 27,81 1 111.404
| Port stocks 1,481,734 1,417,701 1,400.274

Interior receipts. 22,338 10.1*0 20.02.1
Interior shlptn'ts 17.7.'iO 11,002 27,.107
N. Y. arrivals.. .710 179 14,08.".

< OTTOVHKED OH..
Range of prices:

Open. High. Low. Last. Mon
January 8.SO 0.V, 0.70 0.77-0.7 0.00
March O.sO 0.07 0 07 0.02-03 0.37
May 0.2.-. 0.37 0.21 0.38-70 0.77
July 0.40 O.rO 9.40 0.(10-(13 0.77
August.' 0.(17 0.07 0.07 0.0(1-00 9.00

BID AND ASKEC
N. V. NTOf K EXfHANf.E 4)1 OTATWXH.
Tn the following prices accrued Interest Is

to he added 11 every case:

FOREIGN BOND®. <

Kid. Asked.
City of llerne 07 0*
City of ChrNtlanla 07 07'i
City of Zurich 07 < OS
Nrgentlne Intern. 7s. 1047 ntl'i 08",
Kingdom of Belgium tis. 1027. 02 03
Kingdom of Belgium 7%s. 1047.. 0s' «8\
Canada, Dom. of, 7s. 1021........ 00%
Canada. Hom. of, notes, 1921 08% 08',
Canada. I)om. of, 1020 02', 03
Canada. Mom. of, 1020 02 03
Canada. Itotn. of. 1031.. 80 IKV;
Chinese Com. Ilu Kuc By. 3s, 71 4.T-, 43»,
Cuba Extern. 3s, 1044. 771, 77%
Cuba Kxtern. 3s, series A, 1040. 78
Cuba Kxtern. 4Vj.s. 1040 (13 *13*,
Motuinh an Republic 3s. 11138 73 7"%
city of Lyons 13 year (Is, 1034. 78% 84
City of Marseilles 13 yr. (Is. 1031. 78', 84
City of Bordeaux IB yr. tls, 1034 80', 84
City of Copenhagen 23 yr. 3'is, '41 73«, 73»,
French Coxernment 8s. 1 Issue... 100% Itmx,
French. Paris City (Is, 1021 0(1 !8i'«
Com. of Hixltr.erland 8s, imn. ... 103 103%
Japanese ;<»< 4'...r, strlnc. In.. "23 7H», 77
Japanese f4ov. tl,a. 2d nr., W2.v 7ii'h 7fl?»
Jupiinesr llm- 4m,. siring In.. It>7if. 38", 31'.
Japanese, Tnklo Cltv 3r, IBM 17'. .'41
r. i< cm. ii. a ir. jr. 31.41, :i. o**i tun;
t'. K. < '. II. A Ir. .7 jr. "22 93<4,
r k <it. ii. A it. in vt ***; mi
r K. tM. H. A Ir. 20 vr. '37 *3«; 83?4
Mr*. I'xt' rn n»111'f 3s of 09. -II II ,

Mr*. lixttrn. gold 4* of '04, '34 30 .".I1*
Kingdom of Italy jr uold 711 MT,
UNITI'.D STATUS GOVERNMENT HON"PS

Bid. Ark. Hid. Ark.
2* roup J00 ,1' I 4* 34. *144 S»0
4a coup 10344' P I 4* '3.V Sl*» ..

Closing prior* of rlookr In whion there
were no tranrartlona jaJterUa/l

Bid. Ask. I Kid. Ask.
Alllanor R. 70 Haiti I, pf 1>: H>
A A I'ahlr. It-p 103 Barrett 102'i 10.7
A A Clt pf. 14 *7 do pf... PA 100
Alb I Sua 120 170 Batopllaa , 1
Am Si- I at 04 .. Beech t'rk 20
Ant I! S pf .. 10 tlkn Edison 83 00
A Hk H pf NH 00 tlkn T'.T n 7'4 M
\rn C I" pf 110 112 Hkn t; Gas 31 71
Am'otO pf «2 I14S Brown Sh lo 42
A I.n Frm 10 10'* do pf 11
Am I,In pf. N.I 17 Htif * Sua. 72
Am I pf 103> ION do pf. i", r.4'4
At M * I., 2o 21 '4 Btif i: i r .

Ant Katila 00'i 70 do pf ... 00 .. ||
do pf. |02 Burns 11 pf Ihi 117 1

A Hhlpbldg .. NO lhialt Trtm 77 N.I
do pf No I Al I'rt pf. 73 73

A N1 l v pf 12 1314 Can Son... .IN 47
Am Snuff.. IH144 100 f'aar pf ... u ,s.7

tin pf N| 13 Paso I'l pf. .. 10
Atn Hug pf 10". 110 Con Llll pf 01 07
A SuriT pf S31 * 00 Cert Trod.. 37 40 !
Am T A f. 47 do Irt pf. 7*'4 S3
AmWhol pf Hi 02 do 2d |tf H3 ill

j Ant Zlm pf 30 8I44 C KRofNJ.110 210
Ann 11In r II , 20 Chi A Alt 7'» N !

t!o pf 20', 3.3 do pf. 10 20 !
r A-ttd Oil 27 11114 Hi If ft T rf ,3 7
. 4TAHK pf 70 7P14 do rt pf.. 3 7

At Itrfln IfXtO 1073 CcrtSl. pf 3344 70
AuaNlrh Of HI 70 C HII' it o HI A3 !

) Aulo Salsa. 314 4 d rf pf.... 00 03
. do pf ..10 22 ("lev A I'll HO w

Rarnrtil.th 24 .17 Gluett Pity. 37 ilo '

1 BarnsdallA 34 41 do pf..., 8414 S3'4 J
do H 33 33 C ol FA I pf 30 130 1
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CRUCIBLE SHORTS
ROUGHLY HANDLED

Stock Advances More Than
Ten Points Above Preceding

Final Quotation.

The stock market traders on the short
side of Crucible Steel were given one

H uie worst punisnmenis yesieraay tout

It has ever been the pleasure of the bull
operators to mete out. From the very

beginning of the session the screws were

ipplled in a manner which showed that
:he short side of Crucible was anything
but a healthy place to be in. and with
sven greater momentum than it displayedin Monday's big advance Cruciblerose to more than 10 points higher
than its closing figure on Monday. While
offerings of tho stock were sufficiently
scanty to suggest heavy concentrating
In the hands of large Interests, the Stock
Exchange authorities were not fearful
of a corner as in the case of Stutz Motor
Last year.
After 12 o'clock several "buying In"

orders were executed on the exchange
for cash, and they served only to dls-
hearten further the badly chastened
Crucible bears. The orders were exc-

euted at figures ranging from a half
point to a point more than the regular
market price, thus taking cognizance
of the extremely large loaning premium
demanded on the stock. At the close of
ousiness on Monday the stock loaned at
l premium or wnicn y\na coumuercu

xceselve. At the opening yesterday,
lowever, the situation hari become worse

ather than better and by noon shorts
wcro bidding a premium of *i. with no

lenders in sight. Some borrowing transactionswere even reported at a full
point premium, making It cost the short
leller $100 to finance 100 shares of
Crucible short over night.
Even at those extravagant loaning

ates, however, there was not enough
stock available to cover all short sales,
ind as a result there were some short
sellers who could not make delivery on
their sales. As a result they were
sought In under the New York Stock
(exchange rule applying to such cases,
the purchaser to whom they had failed
in delivery being empowered to pur-
-hase for cash at the market price the
itoek on which delivery had been failed
and charge Its cost to the seller who
had not made his delivery- Those buy-
Ing In transactions were all enough
ibove the market to include the loaning
premium, whatever it might be the
moment.
Following its big advance of Monday,

Crucible opened yesterday morning at
up Vi point from Monday's close,

Almost Immediately the work of run-

rilng the stock up was begun, and in a

eery short time it was sent across the
100 mark. At 102 "i, it paused for a time
ind then sold down a point or two. A
ion- hnvlnir annrt however, soon CaniC
nto the market, helped along by the
buying in orders, which resulted In a

new high of 107'4 for the stock. The
-losing quotation was 106, off only 1M
joints from the high and up more than
) points more than Monday's close.
Other stocks were lending last night

it substantial premiums as a result of
teavy short selling. Notable among
'.hem were General Electric, United
Fruit, Sears-Roebuck and one or two
>ther high priced Issues. The short Interesttn some of them is said to be exceedinglylarge, although it was as-

serted at the close yesterday that many
had profited by the Crucible example
and had retreated from their position
before something of the kind happened
to them. Many borrowed stocks were

returned In the loan crowd last night, Indicatingan important diminution of the
thort Interest.

ARGENTINE SHOW POSTPONED.
inirrlrans Decide Exposition In

March Is Inopportune.
The exposition of American manufacturers'products scheduled to be held

In Buenos Aires tn March iias been Inleflnttelypostponed, upon recommends-'
tlons of the United States Chamber of
Commerce In that city and branches of
American hunks there, the American
National Expositions, Inc.. announced
here yesterday. The present condition
of American business and exchange ren-
rjered the success of the proposed expo-
sitlon extremely doubtful. It was explained.

If the emergency tariff bill falls to
pass In Congress, it was stated, the expositionwill probabh lie. held in November.Should this measure go through it
will likely be abandoned.
A referendum among the manufacturerswho had planned to send exhibits

lo South America showed they were

virtually unanimous for postponing the
exposition.

) QUOTATIONS
Bid. Ask Hid. Ask.

L'ol t Sou. -7 "so Xorf t S.. to-, j2».
do 1st |if. 4P Norl * \V..Wu mi
do -d pf. Kl 4ti do pf.... liT'i till

'ol tirnph. 12'« 12"4 Nwmnlly .. toe, pj
"omit Tab. *i :<> lltl> I B S', 11
'on 'ig pf. "1 7» tildo Fuel.. 44 .V)
'on Cos I M N.*i Orplt c pf. .. KM)
'on Insur. «>;P» to OtIS Kiev...ISO 1M
!'ri\ I'arp 40 .37 do pf.... 08f. 85
Cm Htl pf. at) l»5 Otlo HI pf. 72
Oavtaon 28 .72 Ow«na P pf 100
I'd A Hurt. 100',i ]<>i par foam 20 .7"
I f. A W .205 218 do 1at pf. UP 100
Ueeri pf... HH P3 do 2rt pf. 45 <81
I art Kdleon !H» !»> Pa.- TAT. »fl 41
|a. United .. !KI Par Mall... 1G 20
I»lamil M..107 II" Mt*HM I.. 37 58
t'ulSH A A 4'i 5 Mm A !>.. 00
do pf 7 8 Mont I' pf. 03 ftti

I mil.am II. 25 28 Mull II pf 74
do pf *8 <»5 \ <7 A ft U.IOI'i 110

Klk II K pf 117 Nat Aniline 40 17
Klee Slur.. 00 100 do pf.,.. 81 8l|
Emir Itran 8'§ II Nat Ilia pf.lliK
do pf 45 Nnt KArt pf tMi OA

V M A 8 pf 27 U, 28', N IS M I pf 7 II
Fairbanks 38 84 N> l.ackW. 81 88
Flatter II pf 07 102 NVt'AKKI p 57 d8
lint t'ltein. 122 13.5 Pennejr pf. M|tj 8d
do pf 88i, !H) Peoria A E IIVI 12'.

Hen < IR pf «.V, 05 peril M pf. 42', 45
do deh pf 82 811 do p p... 55 57

tin A Tank »8 54 lotM" ... 31-11 02
lien Mot pf 00 75 do pf 00
fireene r 21 2;; J'lilllp J... .30 50
fiulf MAN 0 fl'i do pf. ... 07 75
do pf. 22'» 25 Pitta t'l pf. 825i 8|'ililf ft I pf 02 PKIY f pf 112 120

Hablra El.. 12 II |Mtt« 8t| pf 81 85
Ilartniari. 70 72 PAWVi pf. 73 75
Hnek Vol.. 57 Pond < 'reek Ki'i |.7»t
Homealake 5" pr Stl f pf 08 101
III 1'ent.. 88'4 1*1 p.,h Serv... 54 57
Ind Hef pf. 82 .. fland 23 25
fntMT 2 pf 00 11. |{\ st fiPg 85 811',
Int Nlek pf 78 8-, ,|o pf 107 101!
Inl l ap pf 80 00 Hen A Kar. 08
do pf at.. 70'i 72 ft ttela pf 5fl dt

Int Salt.... .'hp, 70 Itead let pf 30',i 51
Iowa fen n 10 Hem lat pf .. 00
Kf KtS pf. 20% 204 do 2d pf. .. 00
Kayaer ... 80 fM) ftlnaa-S pf. 80 88
do lat pf. 08 120 Hhattnck... II

KHpT««4 pf 74", 80 So Por Siir 85 100
K"l Wheel. 40 45 do pf mo ind
do pf.... 75 05 .Stand Mill.105 140

Keo A 11 M 7 II do pf.... 73 so

Kraa*a P.1.121'4 140 fltuilall pf H.7 )MI
do pf... ft.1 102 flip Oil pf. .. 04 s,Krcn K 11 77 ftp Hup KM pf. 0" OHV.

l.atdedaliaa 40 4.1 Toir.tor A. 2.1'; 30
1.11 *W pf 2314 24 T. xa* I. T.2W 2'*)
!."< Tiro... 1ft 20 Tide W Oll.lfi'l ion
Me * My..140 14.-1 Ml! fltv. .'Ill'; 'i.
Mirtolf II.. 140 14.* do pf hi,
Ijoilllaro 13.1142 Vndartvd .,110 1,V.
do pf..,.102\ 10« do pf....100 120

^po-TV 1 pf ft.'IVi W f I'm- pf 00". (17u
do 2d pf. Oft 11r. r C S» pf.. 102 loo

Malllson .. I#1,4 ' 41» I'n tiro*, lid fill
Man IVIi. '< 2'4 T S r,*p... ft 7
Man Ulan ft .. 57 UK C| Plpa frt 1 |u
do pf 100 do pf 41 4.'1*i

Martin Uy tt'4 1«'4 UK In A1 pf 04 p.*.
Man Khlrt.. 12V4 13 U ft Km pf. 43 14'.
Markay no OH v» fly A p 45
do pf ... .77 5ft Waal I pf.. ,70 04

Mnimtl H p. 0.1 WAI.f: pf.. iH'i |(>
Ma'h Alk 1.1',; 2.1 IVIIaon pf HO 00
M Up S pf 0.1', .. Wlx Urn .14 .70
Max 2d pf. .1 .7 W Iw tli pf. .10(1 10H
Miah fan.. 00 .. \V0rtl1 pf A 74 77
SYCAHI.2 p ,7H 02
1 * O A W 18',4 1#

I
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BONDS IN STO
TUESDAY. JAN

Day's sales
Year to date

RANGE OF T,I t
(All Liberty bond transaction

Closing Sales (in
Bid. Asked.Yield. Sl.OOOs)
32.11 32.30 3.38 291 3Vas (1932-47)
ST.00 88.00 -1.95 T 1st CV. 4s (1931
86.80 87.00 fi.OO 27. 2d 4s (1927-42)
87.50 87.68 5.18 216 1st CV. 4Vis ilf
86.90 86.96 5.22 1.966 2d cv. 4\s <192
98.00 1st-2d 4 Vis ...

90.30 90.32 5.70 942 3d 4Vis (1928)
87.28 87.34 6.84 1.309 4th 41,8 11932-:
97.00 97.04 6.40 11,319 Vic. (19221Vic. 414 s rcg ..

97.00 97.04 5.40 337 Vic. 3%s <1922United

Stitti, Foreign Government, H
French Hen e*i AT&8F 8h I. 4* c M A 8t I' gin

receipts 23 "O 4H>
3 1008s Atl £ Churl »s| 8 78
8 1001a 3 881a! 10 781a
5 1008s] AtCoestMne 7*lC M * 8t P cv
18 1001a, 5 .101341 4Ha
1 lOOflg Atl O Line 4Hs] 0 70l4

10 lOO-lii 1 VO 2 70Ij
8 1001a AtCoentLlne «»: l 71
5 100341 6 791a 3 7Ua
1 1008s' 1 7834' 0 7013
1 IOO.34! AtlaotlcFrult7*| 1 71
1 looia 4 fts C u & at p rd
1 10034 Belt * Ohio «1 4 lis
2 IOOI3! 0 »l3s| 1 ft.3

2 10054 1 0178 l 83
4 JOOlg 1 9Ua! 1 625g

30 10034 1 0178] 2 6254!
J lOO'a J 0'-! C M ft StP deb
7 IO054 1 0178 «»

Cltyofbyons St 3 02 30 621 a
1 781h B ft O 5s 1991 220 62I4

C'ily of Psris 81 2 71 263
5308 2 707a ChlMllftStP 4s

10 061s 1 "1 2 7014
Cnli«d Klngdm 1 "064 11 70
IK* 1921 B ft O c* 60 1925
2 98t4 1 71 2 78
2 9HSg 6 707gl 6 7834

25.! 981a 3 71 26 78
14 9838 3. ,s30.. .70U 25 773j
AHs IM1 3 71 35 771a
1 947g 1 7034 Chi ft NW 7s

46 95 2 71 1 1023l
2 951 g 2 701a! 2 103
25 95 6 70U] 1 10234
2 9518 2 71 20 103
1 05 1 701a' 1 10234

49 951 g 21 71 C ft N W gm Ja
25 9615 1 717S 1 03
6 9534 BaltftO gold 4s Cb ft NW IHs
5..C 97 6 693s 10 68
5 9,->6g 3 691a Chi Ryi 1st 5s
IHs 1919 3 6938 563

389 5 «9la 2 6258
3 8834 19 0938 Chi RiftP Kyis
9 8878 2 6913 1 701a
IHs 1937 13 6978' 1 73

13 8534 7 695s 1 71
9 857S 3 6978 Chi Rift P fd 4l
2 86 8 693s 6 68
s K*7. 1 697u 13 «73i
ill 11II Ise 3 70 16 677#

Be%lanOo*7H*| BaltAOhlo ] 08
1 98% 2 82% ChlfnStn 6He
3 98%l BaltAOBW IH». certificates

11 98% 13 76 3 105%
8 98% B40PLE4] 5 105
3 981a vv Va 4a ChlCnflto 4Hi

Belgian Go* Os 4 <1412 4. 79
1923 1 7 65 1 781a

5 92% B&OPJcn 3V>s Chile Coppar 7i
3 92% 1 76 4 95
2 92% BtO Tol&O 4s Chlla Coppar fa
3 93 « 00 5 71%

Swiss Go* H 2 MU 9 72
receipts 3 .75 972 >

9 1031a 4 34% 10 72%
1 104 Bell Tel Pa 7s 2 721a

23 103% receipts COCJtStLts
2 104 8 101% 3 90%
1 1037# 6 101% 1 91
1 104 3 1017# o 90%
3 1037# 1 101% C C CA8t[.4Hs
1 10-4 1 101% 1 80
1 103% 1 102 Col Bo ext 4H»
0 103 1 101% 2 74%
6 102% 2 101% 2 74%
1 103 2 1017y 2 74%

City of Bernefa 2 101% Columbia GAB
certificate* 1 1017b 1st mtg Se

3 96 2 101% stamped
14 96% 3 102 3 83
19 96% Beta Stl fd »s Coo GasS-yr 7*
5 96% 1 81% 1 100%:
9 97 Beth 8tl 3S 1931 A 100%

Cltyof ZurlchSs 3 .77 1.. s7,. 100%
receipts 1 77 4. 100%

6 97% Bkn Rap Tr Ts CubaCaneMcv
1 99 "> 43 4 85
ft 98 cartlflcata* ft 84l2

City of Copen- stamped 2 8ft
bum »H> 10 381ft 6 84l2

1 7ft 10 38 7 8 ft
« »ftl4 10 38U 2 Sftl2

City of Chris- BUn Hap Tr 5s J 8ftU
liana «* 2 2ft 2 847g

1 96 BuahTennnl Ss Cuba RBI*
297 2 enftgj 1 ft97g

DtuCanada5M>s 2 691a' 1 80
1921 Buab T Bid* 6s Drift II gold 7»

1 89 2 72 « 10184
IK* Cal Gaa 4K Ss DriftHud fd 4s

2 92 3 Hftla 2 79
3 92l2! ft 8384 10 791*.
3 93 5 8313 ft 7914

DomCanada 5s CanNorthKjl« Den ft R 0 4^1
1K1 receipts 2 0>«|

V 99I4) 1 101 3 72
1*31 1 1011a Den ft Rio G 4s

3 903ft 9 101 IB 0434
1 W84 8 101 lB 10 6ft
3 91 9 101 10 «ftl2
1 OOI3 1 1011ft ft 60
ft 89U! « 10084 0 6ft 13

RepofCuba4!-4*i 1 101 1ft 6ft7g
2 6384( 1 IOO84 4 06

t'8of Mexico 5s 1 100l2 Den ft RGfdfs
20 *184 Canada 80 la 6 4684
AreentlaeGv5s 3 87 DesM ftFtD 4s

1 677* 3 80 2 42
Dmlnlcn Rep5s Can Leather 5s Det Ed Ss 1*47
2 73 1 9084 4 8ol(t

ft 74U 4 OO.I4 6 421*
ft 7,-. t BOly Detroit Un «H»
7 7.M3 5 07 2 02

ChlnnrOort As Cent I'idllr lit KTV'tQ con
4 42IS II *4U 4 80U

IsnsnrsclstsSs 1 7l'«s Krle lit con 41
1 70-V lft 74la 1 ftft

Japanese Jd«4i 4 7424 Erie cv 4s tor A
1 77 Cent Pac 31*1 5 .80.24!
2 7«<S 1 70 1 .'IOI3
1 7«la Cent R R NJ Si 4 30
1 7ft2sl 1 077s Krle cv laserII

Japanese 4i 1 07V| ft 307g
7 Bsl >] C ft O cv S» 4«j Krle cr 4s Her I)

II ftMg 18 8413' 1 45
175Slj 1 8424 Krle sen 4»
'lokj'O &s 4 8ft 30 44

1 471s 1ft 8424 2 441s
1 47 2 8ft 10 .44'|
1 48 22 M-V 10... . . .4413

1 8ft ,Otn Klectrlc «r
5 847s, 1 0»n4

AmSnteltft R Si Ches St « 4'Js ft M«78
8 771a 2 70 8 loo
ft *30 771 j 1 78I3 Gen Klectrlc Si
2 771a 1 70 ft... .88 S
17 .7724 C A O cv 4141 Oenrols Pec 1st

.2 777s 2 7«l4 I 01.11
3 7724 :l 70ia GrTrRvCanli
ft 777s 1 7024 receipts
3 77.14 20 "0I4 10 102

AmTftT cv «s 1 7024 I H>l7s
1Oft 2 70I4 Great Nor 414s
1 (Mils 10 7024 1 82
2 Or.U ft 7OAs Green Bay A W
0 Oft's 10 707s deb sor B
1 Oft 3 7024 10 713
2 0fti4 Chlft Alton |4$» Hnv Klcc By 3s
ft ».-.*( 10 387s 1 HO
1 O'l Chi A Alton .Is Hurl A Man M

unlH S«> n

AmTAT fit !» . I t.-.lii 8 «2
i si?H rn*y jcim. 4* i «2i>(
1 M n» n WW* 12 «3
1 817* 98 PH34 50. ,»30.. Oil

ti .*124 2 nn?H » 0<
*.. *2 I 94134. Hud* Mm *dj

AmTtT fit 44 to W0"<* 2 2»>-'U
0 "HI 4 4, OO-V 1.4 2iv%

Armour 4' « 10 ... 00's 10 2'H4
2 7(41 y. 07 -O 27
3 7sn4 I (HlAn « 3«7.

Al&SK ffn 4, 1 90.14 U 2««4
t 771 > Chi ll&tl Km 4< 2 SO1*
2 7714 3 *011 20 27

''3 777* ChlBftQtmH* I 2<V^
2o 78 I 7.434 I .20*.

1 777* 4-hi h Krlf 1*1 « 27
18..7* 1 SO It 271*
It *30 77 ( hi 4it WfAl «< 111 Cent 48 IHJ

"» 77 .4 2 A3 I 7114
A 7* 3 fl;l I 721*
1 ?»l4 C MAStPfv M IllCwtChJcniW

ATASF ar|| 4, | 7t 1 *21*
stumped t 711* Illinois 811 44*

1 71 r'omT»hR440 A* 77 14
3 72121 4. .81 isi n ""'a

DIVIDENDS.

HlOf.4 "fl'ti>llfoord.*bl*.
Am lltakf Bhor- Frty «., ft.MAr. IS Mai .'.1
A llr Hli IM| uf .'t.. 3l.7A.M8r. 18 M«r. 31
Ala f'.srilntnr Co.. r|., $I....Mai I-" Msr 31
Am. Ilndl. Co. pf., n.. 71,7.%.M*r. 17. M»r. 31
Omsnllrl. Cfml Co., r] *1.7.0.Jan. 17 Jan. 21
i"it Worth lw.r « l.lqlit
Co. pf,, q., ft.7.*i Inn. "t t'tl> 1

Home In* Co., », K f1'i.,tU..tKi(
Houston Oil, 'Hi Inn. "I I
Nat. Ills. I'd pf., q 11.711. Feb. tt Feb. -f
Not Ills. Co. pf., q., $l..7(>.Feh. II l'>b. :»»
NViv Hlvrr in pf.. ft .Ml... Jan. 20 Fob. I
Tlniki'ii-Iblrolt Axlo Co., 12.Jnn, 10 Jnn. 1,1
Tim.Hot A. IV. pf.,q.,f1.7.%.Fob. If . nr. I
Nn.«h , f'bnt. A Ht. I.. H>\,
n.-n., Inn. 22 Feb. I

EX-DIVIDEND TABLE.
To tiny

American Conl... ft on
American lie I.'10
American Ire. »* I.on
American Ice jrf i >0

EDNKSDAY, JANUARY

CK EXCHANGE1
I'AKY 11, 1921.

1921. 1920. 1919.
$12,034,000 $18,080,000 $10,163,000:
110,418.000 138.829.060 115.051.000
ir.-tiTv nrivno

« subject to 1-16 brokerage.)
N'et

Open. High. Low. Last. Chgs
92.30 92 46 92.10 92.20 ..06

:-47).. 87.50 87.50 87.50 87.50 -*-.20
86.70 87.00 86.70 86.90 ..16

*32-47) 87.40 87.80 87.50 87.50 +.30
17-42). 87.00 87 18 86.80 86.96 ..I

. . 90.36 90.48 90.24 90.30 ..04
38)..,. 87 36 87.70 87.26 87.30 ..06
23)... 96.96 97.04 96 96 97.00 +.02

96.80 96.80 96.80 96.80 +.02
23)... 96.96 97.00 96.98 97.00 +.02

lailroad, Industrial and Other Bond*.
Ill Ceo (d 4* 51 NY (ins KLt II 8tL & 8*nkr*n
2 7(>U a P ia Inc 1*
2 7ttlj 2 50 WW*
5 7«3* N Y N H * H 48 61

50 7«U ea m : .*8.51
2 70V 1 08 6 61

iDtl Ilkftlowa 4s J 68I4 32 6II4
6 7«U 6 68I3 10 61

IndlanaStenl 5* 4 70 10 &II4
1 8858 NYNH4H4*M 10 51

loterb R T fd 1 44>a 1.......5013
la 1885 NYNH&II3H* 7 51

< »".>s ivo* isiuouiiaw a*
2 491 j 2 16 2 #.T)«
2 NYOlltt W'h 2 0V8
4 49 2 8H4I 8 64
4 491ft N Y B Kys 4ljs 1 83 )4

Interboro-Met 4 4s Stl.SW con 4s
col trust 41*4 N Y S &W fd 58; 1 04
6 10 certificates 1 6414
2 I0I3 2 171aI Beab A L »dj

11 10 N Y Tel deb M 2 8.8
certificate* 4 807ft Seab A L fd 4s

20 l.'Ha 2 9rt 2 427ft
10 1314 1 S978j 1 422*
2 13>a N YTel gm 44s 4 4:1

Int M Marine#* 3 771a,'Scab A 1. 4s
2. 701* 1 77I4 stamped
5 no 18 7713! 1 54

10797ft 0 78 So Bell T* Tel Js
11. So 0 78581 2 811ft
3 SOU 2 78 SouthPac CY &*

10... ,...80 11 7814 2 997ft
0 8OI4 2 78 6 905ft

1 0 SOI ft 4 777ft 1 993*
K C FtS ft M 4s 5 78 3 005g
0 06 N Y Weettbeetr 1 903*

K O FtSi M 4s A Boeton 414* 2 009g
1 1 6-,la 2 387ft 7 OOU4

166 1 39 66 901a
1 65'a 2 391a 43 9938

Kan O So fd 5s' NorfAW cr ta 23 9934
6 7434' 1 ..1041a 37 991a
2 74 Norfolk A W 4a 8 093s
6 741R 1 7814 7 09
2 7434, NorfAW die 4s Bout.hl'ac cr 4s

Kan City 80 3s: 5 7634 3 ""I4
6 53 2 771a 2 771a
4 B5la 2 77 3 7714
4 -6M4 NorfAWPoca4s 1 ..77
7 55Iai 2....... 70lo SouthPac fd 44

XI 3538; 2 80
~

1 7«7S
2 3578; NorthernPao 4* 4 7034
6 5534 10 78 5 77

Kan CltyTar 4t. 21 7778; 1 7714
3 721a! 5 78 20 77IS
1 7334 NorthernPacls| 1-30 77Sr
1 74 1 ft.V78 35 .771a
1........ 3 5 50 5......... 34

KeoADesM 1st 12 551.4 1 771a
X 72 Or A Cat let M 5 7734

Lack 811 le 1M0 3 8834 578
2 751} 20.. s30.. .8858 South Par 4s
4 70 l< 89 ft 72
1 78 OrShortLlne Ss 1 "21a

Laclede Oaa to 3 87:ig 2 72U
1 0934 Ore Sb f. fd 4s 10 "3
3 097y J 80 1 721a

L8A MS 4s 1818 1 801H Southern Rr 5*
8 831a 0 SOU 2 87

183 2 8018 South By |m 4«
USA MS 4S 1(31 1 8OI4 8 6034

1 8134 4 80 8 OOSs
682 1 S018 3 04134

Lehigh Val to OreWash R R A 2 605«
1 »9U Nav fd 4s 2 01

Liggett A M 5s 2 713s I 60.'4
179 5 72 TexAPac 1st 5s

Lou A Jeff R 4s 8 7134 11 7914
2 00 5 72 1 791a
1 08 2 721a 2 795s

Lou A Nash 7s Padflc Oaa Is 5 7934
3 103 2 7778 ThlrdAr adj Ss
1 10238 Pac Tel A T 5s 1 265r
2 103UI X SlU 3 2634

1111!) 1. Shlwl 4« 1,1 i.

Lou ft Nsah 44 2 105 2 AUs
1 831a 1 1041* 5 42
1 83 2 105 3 «|34
0 831a 6 104'2 1 41?8

Lou ft N 8t L 3m ft 105 2 42
2 50 Panns M IMS Tol ft O Oen 1st

MlcbCen dptvis' 10 01 188
2 <76gj (1 01l4 TolftOC gm 5s

Minn ft St L 4s! 1 01 la 1 "'>'a
1 433«i ft 01 Cn Psc 10-yr ««
1 43l;i r*nn gm 4H* A 6 8W7H

MtnSS Mft At4s |7 Slla 3 0034
3 8878. ]0 82 2 00'a
8 80 crnns it** 1W! OnlonPsc cr 4<

Mo K ft T«l 44! ft 9834 13 8314
4 ft078 1 085ty 17 83
1 8° Penns 4He 1M0 1 833g
6 507a 2 0O34 3 83
3 <«> Penns 4s IMS CnlonPscltta 4s
3. s30...«0 1 82I4 2 8334
1-; w Par* Msrq s« A 1 821a

Mo H ft To* 2d 3 8ft 10 S278 .

1 37l4 1 8412 » 8314
_

Mo K ft Tex fd 3 84 OnlonPsc M is
10 61 l4 4 841a"KIh«MoKftTsf4<js| 847a 3 781a
3 33 PereMsroiali 1 785(i

Mo Psc 5s 1926 J r>6la 11 70
4 88lH phlllpplneRyis 8 70la

Mo Psc 5s IMS 1.. ...37 Co K It HP Id
4 79 1 s3o rtftla tin Trust Ctfi

Mo Psc gm 4s ft 40
"

1 308i
4 551k ft]] 40U t'SBesltyftl Si
6 65 a I 40 1 81

1 4 55 l- i.orlilsrd 7s CBKubbsr 7t,s
0 65l4j ft 104 18 98
* 561a p I.orlilsrd '.s ' "814

32 6614 3 80 8 0Rla
24 55 Pitts Cln rbl ft 4 OS *
7 55U fllLgm 6«A L h Rubber it

1 5 5MH 3 B37. 13 78
4 651a Raiding gm 4s 1 7778

M ft O 8t l.ftC 10 801a 8 78
gtd 4« 1931 ) 81 P 8 Stssl sf Ss

1 74 2 80 1° 04
1 '31a Rrsd.l Celt 4S| 3 0334

worn rwr »s 12 si> 13 B4
1° 80U KloHrandalAU* 0 04l4

"

3 ».V8l 1 O'.-Vn
83 Ofl 3A 037H

A *« U 0.-, 1 9A1H
0 * "> RloOWroltris 2 04

Morris* Ks SV4« i .->1 I 0:i7g
0.......7013 2!.'.... iaou 1 03:14

Net Tube Ss I (-,() 3 941ft
2 ftftla 111 Ark*La4U« C«ah rower >t

NOTeiAMIsA 2 1'.'iV 4 7sl4
2 02 J.] Ofllg 2 781a

NewOrTer 4aA 4 OO-'Vtj 1 7s
1 is. I la 1 n<v» Ya Caro Ch 1st

NO Tax AMSs | 07 ' 0114
2 7)0 | 60<V Vlrainlan Hv
10 a*U' 3 80741 A 80

' ao 's StUMrotiM i>! WeeternEiacSs
8 M»U, 1 .80-14 1 031a

N Y ('antral 7« HtlAlron.M 4* w'esi Md <1
receipts 4 73 1 ;>«l*

2 ... IOIIR 5 73 « 8814
o in 'v 81 I.* Iron Mt WaatPadBo lat
' "" 'U RIvAOulf 4s 3 81

102 8 701a 1 M*
0 I112I1I" rt 7ot» Heat 8bora 4s
1 "111 l01ljst|,Ali»nFr»n 7»»8
2 10211 Serial A reftatared
1 . 102 t 03.14 2 00

N V On drbli I 827,, M est (I nlon4 Sj
* »2 IM!'. 03 1 78
2 01,N ,,, I13I4 "estlnfth'ae 7«

!-") 02 , naia 1 087.
0|7. |-> (1311 1A 07

2 02 a ggi,! -j >m7N
2 Jl'a 18.. 83 1 »7
a02 2 nai,1 1 oor8
1 OM4 7 Caul 3 07
' .01-8 a,I ....[_q -1- II... .00-s

N Y Ten 4'js 511-ouisSW 1st , er
c71214 7 * 1.-) 00?a

.') 70 Stl. & SanFrm 20 9084
a ... 7817 Series II 0.......06-U Z.

N Y ( en rleb 4s 3 7 41, 0 07
a 77 r. 71 II, 9r
3 7<U i 74U 10 90

N Y Can 31* 8(1. A-SanFran 2 97 lt
"00 ,dJ 3 0IV14

I 081-4 | 6414 A oo?8
N Yt'hlftStl, 4« ...ft.-. 5 97'v

-*2 20;::::itkiu wnankc#«»
NYCAStlxlb4s |. 83 ,,i

7.v»| j 6AI4 W11900 ft CO 1«
a 7:1 ft!!! ... .(ttljl 7 Hs vl
- ...731a 3 .! ft? I H7'a

N \ Doric4v Wis Central «h
2 (Hi! ? »«i * 7ft .N Y (<»« Kl,t M 4 #0I» 1 ft'JIj '

A l» »* Stl'AI* M en4*|I ftllg S. «a0...ft3 ;H

SUGAR.
..

Th(! rwiiRr or prlcM In yesterday'* k|
ugar futures mnrkct follows:

tester- "
Open. IIIrIi, T.ovv, Close. .l»\

.tannery.. i ;i i.r.i |,«o 4.7n-7*. 4 7"March 4 (Hi 1.7*. I n(» 4 T.VTtS (III o
Nay 4.84i7afl4.884.87-864.81 t|July i"< t.m (xi o* 4.1*11 t"

(l

SCOUT,* <1 liAII COSII'AW.
Ijimbrrt V. H. Cameron, president of ^

the Nntlonnl Sugar Itrnkers Association,
In his annual report, presente I yesterday y
to the association, bitterly criticises the A
American Sugar Refining Company for "

Its policy of selling directly to the consumerand eliminating the sugar broker, i
Ife declared that the sugar broker ei

played an Important part In maintaining A
the country's sugar market and was
essential In promoting the Interests of
all front producer to consumu.

12, 1921.

A Survey of the
Stock Mark

WITH the view of selectin
promising outlook we 1

features in detail the leading
industries.
In all cases vital statistics a
cussed from every phase of
prominent stocks treated arc:

Aner Car&Fdy General/
Am.Hide & Leather General I
Am. tnterr.ational Goodrich
Amer. Sumatra Int. Mer.
Amer. Woo.en Int. Pape
Anaconda Copper Int. Petri
Atchison T. & S. F. InvincibU
At. Gulf & W.I. Kelly Spr
Bald. Locomotive Loew's, li
Bethlehem Steel Mex. Pet
California Packing Montgom
Carib Syndicate N.Y. N. H
Chandler Motors Northern
Corn Products Pan-Amei
Crucible Steel Pierce Ar
Famous Players Pure Oil

Copy sent witfiout oblig

MS-WOl
ESTABLI.

Members Consolidate
41BROAD SIR

Phoned

Reorgani

Maxwell Motor
av

Chalmers Moto
In view of the deposit under

September 1, 1920, of all but a <
of the unsecured notes and clai
which it is intended to deal wi
ment, and of over 87r'r of the o

panies, and in the due exercise a

it by said Plan and Agreement, t
declared said Plan and Agreem
now be taken, as contemplate*
to organize and vest in the new
erties it is to acquire.

Since the promulgation of said
stock and of unsecured notes and cl
to be made from day to day and it i
deposits. Accordingly the time t
unsecured notes ana claims wit
COMPANY OF NEW YORK. Di
City, has been extended, without
on FEBRUARY 1, 1921.

Initial payments required upo
of purchase conferred by said Plai
said Depositary until the close of
but only upon the payment of
amount of said initial paymei

The time to file the forms of ap
Certificates for new stock in excess o
and to make the initial payment of
of each share of Class A stock sc
without penalty, until the close of
It is anticipated that notice of alio
be given about February 10, 1921.

Dated, January 12, 1921.

WALTER P. CHRYSLER
Chairman

J. R. llARBECk
Vlrr.i lull rrn.in

KLDON HISBKE
JAMES C. KKAIIY
HAKRY KIIONM'K

Comm
A. A. ROST, Secretary,

11 Pine Street, New York City.

DIVIDENDS AND INTEREST.

Sating* Hank".

THE EAST RIVER S
291, 293, 295 Broadway, N. Vt

4 Per Cen
Iim*> form de< lurrd on all

otint* up to $5,000 n ill he

DEPOSITS n

8 P. M. JANU
WILL DRAW INTERE!

Deposits Reel

M * 1 "1 4 I' J I tJ 1
inimtiiiniF*

imono <
S. E. COR. 6TH AVE. AND

'"tere«t r*f«

Prr annwr, para1 If on all um.i Irom '$

CFFGSi'lS IViADc. ON Oa
WILL DRAW INTEREST

CHARLES M.
Secret

I RANCIS M. BACON. JR

FINANCIAL NOTES.
s: erwood I Merrlfb Id mo offering nn
sue of *tOO,V*> of rlt.v of New Rorlirlte.

V.. registered '< nor rent. bond' at prime
ylolil 4.70 to 5 per ront. That firm l«

'firing an Issue of fWi.nOp of tefferson
iiinty, N. V.. registered bond* al price* to
old I 70 to .1 pot- rout,

C. H. Cleveland lia« withdrawn from 'lio
rot of lUltao Cleveland * Co. lis business
ill In* continued a« heretofore by the reamingpartners undri tin firm namo of
eitste * Sullivan in 15 Itrosd street.

T.io Chatham and Plier.i* National fitink
ports an Inrrrasc In depoal's between »

mliir '.'7. unit, -tnil 1 iwtmltor ill. lli'JO.
lie statement of tin* Imnk, Issued in reiinnaoto t!ie taut call of the Comptroller of
m current Mint's no dobt to tlie Cederal

-i rv Dank In bill.' payable or H'dliirounM.

'horse i: Mllni Jr.. formerly n vice
resident of Cm Savings Itiveitinent and
mat Compare of Cast Oranife. N. J ha«
n il nppolitfed third I ori -lileftt of the
tt rf If Id National Hunk of Nnv York.

I., tlrooks |,i mlit lias b i-i admitted to
tiernl partnership In the firm of I'alne,

i'ebbi r * Co.

The Kqultable Trust Company of New
ork has been appointed registrar of Curtlaa
eroplane snd Motor Corporation common
nd preferred.

I! J. Von ftinmi * Co. lime been swarded
150,000 of rlty of Jamestown. N. Y., 5 per
lit. bonds nnd 11011,000 of rlty of Perth
nibov, N. J., 5t| prr rent. bond*.

The Atnerlran Curl Oil and Transportation
otnpany has d»rlared sn Initial dftldenil on
a common stock of one-half of 1 per cent.

t

I

;et Situation
g those stocks having the most
lave prepared a survey which
companies of all the principal

re given and the subjects disthesituation. Among the 104
!

ksphait Reading: Company
Motors Royal Dutch
Rubbdr St. Louis & S. W.
Marine Sears, Roebuck
r Simms Petroleum
oleum Sinclair Cons.
» Oil Southern Pacific
ingfield Studebaker
nc. Texas Company
roleum Tobacco Products
i'y. Ward United Ret. Stores
. & Hart. United Ret. Candy
Pacific U.S. Food Products

r. Pet. U. S. Rubber
row U. S. Steel

White Oil

'ation. Ask for No. no

LFE SiCO.
SHED 1906
d Stock. F--:chan§<? ofNV
EET '-'NEWYORK-.
3road 25

zation of

Company, Inc.
id

r Corporation
the Plan and Agreement, dated
:omparatively small percentage
inn exceeding $5,000 in amount
ith under said Plan and Agreeutstandingshares of sa>d Comifthe authority conferred upon
:he undersigned Committee has
ent to be operative. Steps will
d by said Plan and Agreement,
company the title to the propI

Plan an J Agreement d»po>it; o?
aims h ive been m d.'ai I cjnti.ue
s still practicable to receive forth v
o make deposits of stock and of
11 Lt.'N I KAL UINIUJN IKUM
epositary. ho Broadway, Now York
penalty, until the close of business

n the exercise of minimum rights
1 and Agreement imy be made to
business on FEBRUARY 1, 1321,
a penalty equal to \\i' c of tba
its.

»plicatio i attach\l t > A i.Miciti ii
f said minim am rights of parch isi
ari amount o | il to Sl > in re o

> applied for has been exte l lei.
business on FEB3 UARY 8, 1921.
tme.it of stock so applied for will

I.ko >i. in r/ii,
111 <;H CHAI.MKHS
i.i'.oki.k iv. invisox
II. F. KVKRITT
HKM ItY V. POOH
i:. II. TINKER
ItAl.I'll VAN VECHTIN

litre

J

DIVIDENDS AND INT10RKST.

Smlng-. Itiiuki,

AVINGS INSTITUTION I
Corner Reade St., New York

t. Per Annum
dr|>»<.it» rnlillril llirrrln

r'cciiMl and intrre*! paid tlirrrnn

itnc HP TII I
ARY 13, 1921
ST FROM JAN. 1. 1931

»ived by Mail

.......... i

aJLUUXJuAJiJUJ
i >il l.*n
16TH STA".~T. N -. V YOR C
'«nn<»w 1, 10"*1

to J9,V, on *n tffor .'«n »ry 17, 1921

I BLFOrirl JANUARY' 1)
FROM JANUARY 1, 1921
Dl'TCHER. Pre-.idtnt
aric»:

11. OGDEN C I USOLM

for lli" 'iimilT "Iirt.n1 nn Marrli HI. iwyaOIr
.m April I to tloliirm of ivrord on Mmcli 10.

Tito (Pponit* of ih" llmljnmit Industrial
Sn\ln*« ItnnU 'i*i" Jimt |>a*x< <1 tin- $200,000.
i*0 mart: YrsHTtla) liny iinoiinti-U lo

OTM.Uli.tJZo.

r.arn««lnll Corporation for IWO, a* oitlmat»«t hv oi»»* of It* official** will uliow tuft
-nrnlnff* of fU.?7K.4i.Y oftor available
for cllvbbnil* on It* 9l4.fM0.000 capital aYork,
ivhlrii la equal io 19.#4 per rent. or |4.lwi a

alinn* on It* r»tWi.000 *1iai"» of $2." par outstandingami mt»n- than twice Ita dividend
requirements for t lit? year.

METALS.
.Inn. 11. Jan. 10.

111.I Ank'.l. Bid. Anked.
IA nil. n|«>t...' "0
I., ml. January...
Aluminum 21.on 2l.i*>
Ultli knilrorm) *$"., m,

Antimony .! 1 1

f 'In I ImitK. 'ill *7*i.f*i .. *7*>.(»i
rtnrlmim. T4Wr lr. «».* on *n:..on
I minimi, li*; lr. Sllo.im $11n.t*t
I'.llT. im). *|int. I.I.-.' IJ.*.n 111 21

Klrr. «-np,, InnII-.". 12.70 1.'!,2.".
ri« Iron. No. I,
\ foundry *.00 * 00

I'l.j Iron, No. 2, i
lliroti ........ V 3H.S.1 ..

Pie Iron, iilnln.
No. 2. nlll.-on ... «*.(I0

llr.««. Iron. I'll I* ... .v.,00 . V..00
Dm. billet*, P'tn ... 4.'l.."*i 4k.."HI

Oil, M AIIK i:T.
i Mi. City. Jnn. It..Credit tin lances. |

Hun*. fill,0*1 barrels; average,!
r»i.3J0. Hlilpmmits, 7*. lot barrels; overIage. 4o,2U9.

t i

COPABTNBKM* IP NOTICES.

POTTKB BROTHERS Si CO.
The limited partnership heretofore existing

between the undersigned under the firm
name and style of f'OTTKR BROTHERS *.
CO. has been this day dissolved by mutual
consent. »

Dated, December CI. 1P20.
EI.1PHAI.ET N. POTTER,
.1 \v it i.i.Kit pottus*
THOMAS II. l'UOTHlN'UHAl*.
AI.HXANDBR J. MeALLlSTER.
i» i vvmv i lOivtr

ADRIAN I*. PRIGGS.
HKRNARD R. BAIXJLEY,
ALFRED O. HOYT.

State of Now York, f'ounty of Now York, s». f
On this 31st day of December, ll>30, before

me personally appeared El.IPHAl.ET N.
POTTER, J. W. FULLER I'OTTER. THOMAS
II FROTHINCHAM. ALEXANDER J. MCALLISTER.r. 1.1 N DON" DODOE. ADRIAN
P. PRIGGS, BERNARD II. UADOLEY and
ALFRED O. HOYT. to me known Rnri known
to me to be the Individuals described In and
who executed the foregoing Instrument and
they severally duly acknowledged to mo that
they executed the same.

CATHARINE H. THOMSON,
Notary Public New York County.

(Notarial New York County Clerk No. 110.
Seal) Reg. No. 2102.

^ Term expires March 30. 1022.

POTTER BROTHERS & CO. k
CERTIFICATE OF LIMITED PARTNERSHIP
WE, THE UNDERSIGNED, ELI PHALET

N. POTTER, .J W. FULLER POTTER.
THOMAS II FROTH INGHAM, GRAFTON
II PYNE, HAROLD FITZGERALD, ALEXANDER.1. MCALLISTER. P. LYNDON
DODGE. ADRIAN 1*. DRIGGS. BERNARD
P.. BADGLKY and ALFRED O. HOYT, all
of whom are of full age, do hereby certify
that we have formed a limited partnership
under the laws of the State of New York
for the purpose of transacting a getters 1
stock brokerage And Investment business
from .January 1st. 1021. to December 31st.
1P22, Inclusive, tinder the name of POTTER
BROTHERS It CO.. and that our principal
pin, e of business is to be located In tlie
County of New York.
We furtln r certify Hint the names of nil

the general partners and their respectlvo
places of nsldcncc are as follows:
NAME. RESIDENCE.

Ellphalet >.'. Potter SB. Klaco, New
York

J. W. Fuller Potter 133 East 35th
Street. Borough
of Manhattan,
Now York City.

Thomas II. I'rothingham Far Hills, Now'Jersey.
Cirafton U. P.vne Bernuidsvllle, New

Jersey.
Harold FItzGerald 127 Kast 5flth

Street. Borough
of Manhattan,
Now York City,

Alexander J. McAllister Cedar Knolls,
Bronxvillo, N. Y.

I'. Lyndon Dodge LB Kast 39th
Street, Borough
of Manhattan,
New York City.

Adrian P. Driggs 531 First Street,
Borough of
Brooklyn. Now
Vork City.

Bernard B. Hadgloy 58 Franklin Place,
Montclalr. N. J.

and that the name and place of residence of
the spoelal partner are as follows:
XAJ1K. I IKK OKNCK.

Alfred O. Hoyt Kast 75th Stru t,
Borough ofManhattan.Now York
City.

\Yo further certify that the amount of capita!which Alfred O. lloyt. til" special parti
nor. ha" contributed to tit cwusmu stock in
onnli '!*«» I.uiwlir.d It tlntllBH If! ihfilt
>«*>. " " ........... -O.

liuiulr«'il dollar* <$21."..snp.
Dated, New York, I mlm*r Ml«t. 1020.

KLIPtlALKT N POTTKK.
t. \\\ KT'LLKK POTTKit.
THOMAS H. KKOTHLVIJIJAM.
i iilAKTON H I'YNK,
HAROLD ITZOKKALI
AI.I/XANPKIt X MirALl.ISTEli,
i*. LYMW>N i M»i»ri:.
ADRIAN P. PHICCS.
HKRNARD 15. KAOOLKY.
Ai.Fi:;:i' <>. DOYT.

State of Nmv York. Coiinf.N of N'.w York. s*.:
On till* .'ilat day of I'.n-r, 1020. before

mo poiHcmnlly h-ivit-I Kl IPHALKT N'.
POTTER. AY. FP1 l KK p«>TTW!l. THOMAS
11 KltOTI INflH A M. OKA TON II. PYNE,
l-iahold p»t::oi:k \ld. Alexander j.
M. ALMS'! 11. P. I VNfiON PODGE. AOIK\\ !imidflH »*i;'*" M:I- B. BADGLBT
and ALFRED O 1 o* T t»» *n known and
known t» mo to *.'i loui- 'mils divrrlbed
In and v hi r.-iii'-il tj»,. forf.olir4 Inatrum.nt n.id tin-;. *** :iiIy duly n U towlcdged
to me tbr.t Fim .'.i Mm*'.

o \Y M f\ I' THOMSON.
Notm > Pnoli Nov Yorl: Couvy.

I Norn rlnl N« N «'. \ f No. no.
Seal) K N ». 2102.

C« v\-'\' ;;o. 1022.
Ptntf of X Yo ,-r x w York, s*.:
KLIP* IA LL P l-»Tr»:u. I»~lnsr duly

sworn, savi that Ji*/ Or- fton-wal
partner-* m> i« *t1 t.W fir sue
of Limited Piir'.ii' *» a* mm
'< -| j |rf« p t( i« hM eonfributed to
11 I'omi"«»!i t«- of :ii.l (ill: *c3 partner*
-bin of Volt- v Itrnth' -* f 'u. by Alfred O.
llovt, flu* epivbil partner thcr* lit rattled. to
u ft tin' Hum of T\4n linn red ililrtee:i thou'Andeight htni'lf.Ml clol!:i (, bp*
boon aetimllj Anil in good frith paid In casdi
to tlti- aid common ntoc': b\ 1*1 special
partm r.
Sworn to In for me t?:I; Irt. day of December,1920.

CUPllAUrr N. POTTER.
CATHARINE H. THOMSON.

Notar> Public New York County.
Nov Yorl: County Cb4rk No. 110,

Hop. No. 2HI2.
'b rin c\pir-'H March ."0. 1022.

MTVDRMIS AM) IMIItl.NT.

Savins* flank*.

IRVING SAVINGS BANK
113 ( HAMRKRM ST.. X. Y.

The trustee* have ileclarcil <i cltvlden<I for
tlx mouth. ending Iter. .11, I ft'JO. at UM rate »f

FOUR PER CENT.
per annum on nil deposit* from $3 to (1.0 19
entitled thereto, payable on and after Jan.
17, IMt.

Deposits to $5,000 wade on or
before Jan. xjth will draw
interest from Jan. i, ig2t.
«i»An* /\ttn ctiniPTUip n unM
JUin uun uniM^uviMo llud
H. B. TKNEIt. I'realdmit.

<;E"n::K n MUNNIXC,. Secretary.

I>l\ IDKND* AMi INTICRF.vr.

TIIK KANH\S CITY MM TIIKIIM
lt\IIAY.\Y ( OMPANV.
No. 2." Broad Street,
N. w York. rtreeiiiher 21. 1 iV.'O

A quarterly dividend of ONE (It PER
CENT. ha" till* day hern <lee Ia ted upon tna
Preferred Sti ek of 'hi t Company, from »urplu."earnings of the rurrent flseal yoitr,
payable lantiarv IP. 1!»2I. to stockholder <

of record at 2:10 o'clock P. M Drcentltcr
31. IWO
Check" In payment thereof nlll he mailed

to atockholder" at the atldreaaea la at furr.lahedthe Transfer Agent,
P.. c. HAND. Secretary.

The Midwest Refining
Company

Regular dividend No. 25 of $1.00 pei «hnrt
and extra dividend No. 8 nf $100 prr ahar*
have be»»n declared, jn>aM» February lt
f!iSf. *o atnrkholdria «»f it-ecrd fit the ii. of
bttalnraa January 15. 1921.
The transfer books do not clone.

Clarence K. Titu*.
pfwrrr. Colftraih

_______
Rocretar*.

KELLY SPRINGFIELD TIRE CO.
The noartl of Director* ha. tltla day dr.

elared a qua 'terlv cash dividend of One Dot.
lar i$1.on> per aha re arid a quarterly Stork
Dividend of Three per f-rnt. on the *
(1ommon Stork of thla company, payable in
roromon atock of thl* enmpaftv, both payabto
Wbrttarv 1, 1021. to atcol holder* of record
a*. the b» o of huatnepta January |4, 1021.
C. P. STFWAHT-KUTI IKltl«AN J\ Secretary.

T>at»'il N.n- York, .two. 4, W21

The International Nickel Co.
A quarterly dlvhlond c.f one and one-half

per rout, on the Preferred Stork 1iH.pi been declaredthlo day payable February 1, 1 f>219 to
tbo Preferred Htookholder* of record at the
rloeo of bu^liios.o, January Iftth, 1921.

.Imne* |4. Ashley,
See rotary 4- Treasurer.

\r« Vork. January 'r,l IW1.
Offlee of Tbo 1 n»t« <1 Improvement to.

N. W. Corner llr«»n and Areh Street*.
Philadelphia. December K. 1920.

The Idreetor-* have thla day deeIn red a
quarterly dividend of olio per cent. <'»0c. p.r
ahare) ou the Common Stork of thlr Company*payable January 1*. 1921, to hold of
common Stork of I-coord at the clrme >f
n«*8 December '11, 1920 Cheokatvlii he mailed,

1 MotlfllS. Treasurer
mi in sin iti.ii t u i-s r vnn ivii

U.umvaV M.MIMNV
I'UEKKHItKK PIVIDKNIi NO IV

Tin1 ll'inril of IflrectoM hn-i ilrrlaivil a <Jivl«
rienil of on#1 and mw-hdlf n'-.firi tier "tit, i>n
tlw Preferred Htnrk nf the Fotripany Vir the
niiarter rnrtod I i.'Crmti'r *'l, 1020, tiityntiie
February 28, IB21, to Htorkhalrtere of room >1
at tlie ilner of biielneee on February I, Ifljl.

If. r. MIH)lbl, Secretary.
I'I't'bv.rgli. tanuary 4. H''.'l

In advrlltrmrHl ill thr 1.0*1 ni\4
tnnnil column* of ill!'. S'l.W YOKK
IIKHALU otfin n real po.ia'bilHy of «

rgcoveiiitp your lo^^r^perly.


